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From 2016, as part of its “Families Get Ahead” policy, -800 -950 -1,050 -1,150 -3,950 Not

the LNP will partially address bracket creep by estimated

increasing the 37% tax threshold from $80,000 to

$87,000 as explained and costed in the 2016-17 Budget.

Will not extend the Temporary Deficit Repair Levy after 1

July 2017 (a 2% levy for taxable income in excess of

$180,000).

The 2014-15 Budget estimated revenue of $1.2 billion

per year, between 2015 and 2017, and a modest

amount of $150 million in 2017-18.

Will not remove or limit negative gearing.

Will defer previously announced changes to tax -20 -20 0 0 -40 Not

residency rules for temporary working holiday makers estimated

the 'backpacker tax').

Will legislate to retain the 2% “temporary deficit repair 0 1,150 1,450 1,550 4,150 19,200

levy” as permanent, keeping the top marginal rate at

49% on individuals earning over $180,000.

Will limit negative gearing to new housing from 1 July 0 -12 542 1,399 1,929 37,322

2017 and will halve the capital gains tax 50% discount

from 50% to 25% for assets purchased after 1 July 2017

(and held longer than 12 months). Assets purchased

before this date will not be affected.' See more and

detailed costings in the ALP’s Fiscal Plan

Will cap deductions for individual tax advice at $5000. -3 -2 150 150 295 1,700



https://www.liberal.org.au/our-plan/helping-families-get-ahead
http://budget.gov.au/2016-17/content/bp2/html/bp2_revenue-10.htm
https://www.ato.gov.au/General/New-legislation/In-detail/Direct-taxes/Income-tax-for-individuals/Temporary-Budget-Repair-levy/
http://budget.gov.au/2014-15/content/bp2/html/bp2_revenue-05.htm
https://www.liberal.org.au/our-plan/helping-families-get-ahead
https://cdn.liberal.org.au/pdf/policy/2016%20Coalition%20Election%20Policy%20-%20A%20Stronger%20Economy%20and%20Balanced%20Budget.pdf
http://www.100positivepolicies.org.au/fair_income_taxes_for_budget_repair_thats_fair
https://d3n8a8pro7vhmx.cloudfront.net/australianlaborparty/pages/7461/attachments/original/1466908979/160626_Fiscal_Plan.pdf?1466908979
https://d3n8a8pro7vhmx.cloudfront.net/australianlaborparty/pages/7461/attachments/original/1466908979/160626_Fiscal_Plan.pdf?1466908979
http://www.100positivepolicies.org.au/positive_plan_on_housing_affordability_negative_gearing_reform
http://www.100positivepolicies.org.au/labors_budget_repair_strategy
http://www.alp.org.au/negativegearing?_ga=1.76475157.1204544035.1455667992
https://d3n8a8pro7vhmx.cloudfront.net/australianlaborparty/pages/7461/attachments/original/1466908979/160626_Fiscal_Plan.pdf?1466908979
https://d3n8a8pro7vhmx.cloudfront.net/australianlaborparty/pages/7461/attachments/original/1466908979/160626_Fiscal_Plan.pdf?1466908979

discount from 1 July 2020.

Agrees with LNP to defer changes to tax residency rules | -20 -20 0 0 -40 Not

for temporary working holiday makers (the 'backpacker estimated
tax’).

Will oppose the $80,000 threshold tax cut, make the 2% | 794 2,750 3,100 3,300 9,944 40,494
Temporary Budget Repair Levy permanent and

introduce a 50% top tax rate on incomes over $1 million,

effective 1 September 2016. The PBO fiscal costing can

be accessed here.

High income tax guarantee: will limit tax deductions for -306 2,079 3,332 3,283 8,388 Not

top income earners so as to require the top 1% of estimated
taxpayers, who have a total income of $300,000 or more

a year, to pay a marginal tax rate of 47% on income over

$300,000. Deductions cannot be used to reduce taxable

income below 35% of total, pre-tax income. The PBO

fiscal costing can be accessed here.

Will remove neqgative gearing for all asset classes, for 896 2,049 2,945 Not
assets purchased on or after 1 July 2015, with estimated
grandfathering arrangements for existing investments.

Will phase out the capital gains tax 50% discount by 7,028 Not

10% each year, from 1 July 2016, to eliminate the estimated

' There is a difference between the initial amount of estimated savings from the ALP’s proposed changes to negative gearing and
capital gains tax concessions, which were costed by the Parliamentary Budget Office, and what it published in its ‘Budget Repair
Strategy’ of 10 June 2016. In this document, the ALP stated these measures would improve the budget by $1.9 billion over the
forward estimates, and $37.3 billion over the medium term. These figures were re-stated in the week prior to the election in the

ALP’s ‘Fiscal Plan’, of 26 June.



https://d3n8a8pro7vhmx.cloudfront.net/australianlaborparty/pages/7461/attachments/original/1466908979/160626_Fiscal_Plan.pdf?1466908979
https://d3n8a8pro7vhmx.cloudfront.net/australianlaborparty/pages/7461/attachments/original/1466908979/160626_Fiscal_Plan.pdf?1466908979
http://www.aph.gov.au/~/media/05%20About%20Parliament/54%20Parliamentary%20Depts/548%20Parliamentary%20Budget%20Office/2016%20general%20election/Greens%20costings/PBO%20-%20GRN005%20-%20Top%20Marginal%20Tax%20Rates%20-%2024%20June%202016.pdf?la=en
http://greens.org.au/sites/greens.org.au/files/20160427%20Buffett%20High%20Income%20Tax%20Guarantee.pdf
http://www.aph.gov.au/~/media/05%20About%20Parliament/54%20Parliamentary%20Depts/548%20Parliamentary%20Budget%20Office/2016%20general%20election/Greens%20costings/PBO%20-%20GRN006%20-%20High%20Income%20Tax%20Guarantee_The%20Buffett%20Rule%20-%2025%20June%202016.pdf?la=en
http://greens.org.au/sites/greens.org.au/files/negative_gearing_initiative.pdf
http://greens.org.au/sites/greens.org.au/files/The%20Greens%20plan%20to%20phase%20out%20the%20CGT%20discount.pdf

